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USADB 

TREASURY FOR ZINMAN/MEIGHER 

E.O. 11652: ADS, DECLAS 12/31/75 

TAGS: EAID, EFIN 

SUBJECT: ADB CAPITAL INCREASE 

L ADB DOC. R47-75 ENTITLED QUOTE ACCEPTANCE OF 
UNITED STATES PARTIAL SUBSCRIPTION TO CAPITAL 
INCREASE AND FURTHER EXTENSION OF TIME FOR 
SUBSCRIPTIONS UNQUOTE WAS POUCHED MAY 14 AND WILT. 
BE CONSIDERED BY BOARD OF DIRECTORS MAY 29. 

2. IN LETTER DATED APRIL 23, 1975 FROM SECRETARY 
OF TREASURY SIMON, UNITED STATES DEPOSITED WITH BANK 
AN INSTRUMENT OF SUBSCRIPTION, REPRESENTATION AND 
UNDERTAKING WHEREBY, SUBJECT TO BANK APPROVAL, U.S. 
SUBSCRIBES TO 2,000 PAID-IN SHARES AND 8,000 CALLABLE 
SHARES IN BANK'S CAPITAL INCREASE. PRESIDENT 
PROPOSES TO ACCEPT U.S. PARTIAL SUBSCRIPTION, 

WHICH IS INTENDED AS FIRST OF THREE INSTALLMENTS 
OF U.S. SUBSCRIPTION TO TOTAL PAID-IN AND CALLABLE 
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BY U.S. CONGRESS FOR CALLABLE SHARES. 

3. ALSO, U.S. DIRECTOR HAS REQUESTED THAT FINAL 
DATE FOR SUBSCRIPTION TO CAPITAL INCREASE BE 
EXTENDED BY FURTHER SIX MONTHS, FROM UUNE 30 TO 
DECEMBER 31, 1975. PRESIDENT PROPOSES THAT BOARD 
OF DIRECTORS CONSIDER RECOMMENDING TO GOVERNORS 
THAT FINAL DATE FOR SUBSCRPITION BE 

EXTENDED ACCORDINGLY. DRAFT REPORT TO GOVERNORS 
AND DRAFT RESOLUTION OF GOVERNORS ARE ATTACHED TO 
DOCUMENT FOR CONSIDERATION OF DIRECTORS. IF 
DRAFT REPORT AND RESOLUTION ARE APPROVED, 
PRESIDENT WILL TRANSMIT TO GOVERNORS REQUESTING 
CABLE VOTE ON RESOLUTION WITHIN 21 DAYS AFTER 
REQUEST IS DISPATCHED. 

4. USADB PROPOSES TO SUPPORT PROPOSALS IN PARAS. 2 
AND 3 ABOVE. 

SULLIVAN 
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